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Utah State Tax Commission

» Monthly webinars of various tax topics.
» Ability to access the recording and presentation after the event.

> Free to all attendees.




Utah State Tax Commission Monthly Webinars

tax.utah.gov/training/webinars

Webinars & Videos

‘ Category/Tax Type 4
Date + Title + Category/Tax Type %+ Links
o i . Mar 4, 2024 FTA Podcast: Customer Experience Customer Experience External
Each month, the Tax Commission holds live public with Mike Les Video Link
webinars on various tax topics, with access to the
- | - Feb 15, 2024 Marketplace Facilitators and Sellers Sales Tax MP4 | FDF
recording after the event. We'll also add other training > I
items here as needed. The links will appear below as Jan 18,2024 What's New for the 2023 Income Tax  Income tax MP4 | PDF
o Filing Season
Dec 21, 2023 Sales Related Taxes and Fees Sales Taxes MP4 | FDF
Allwebinars are held on the third Thursday of each
Mov 16, 2023 Withholding Taxes and W-2 Filing Withholding Tax MP4 | FDF
month and begin at 10:00 a.m.
Oct 19, 2023 Sales Tax Treatment of Real Property Sales Tax MP4 | FDF
vs Tangible Personal Property vs
: . : Tangible P IP Attached
Utah Child/Dependent Tax Upcoming Webinars Tjgilim‘;r:fw”a foperty Attac
Information
Sep 21, 2023 Individual Income Tax in Taxpayer Taxpayer Access Point (TAP)  MP4 | PDF
When: March 21, 2024 March 21, 2024 - Utah Child/Dependent Tax Access Point (TAP)
Information = =
o Ep— Aug 17,2023 Sales and Use Tax on Goods Sales Tax MP4 | PDF
Time: 10:00am, Mountain Time I — I
o _ ) April 18, 2024 - How to determine the correct
Description: Join us to talk about available el e G Jul20,2023  Income Tax Audit/Exam Process  Tax Audits MP4 | PDF
child/dependent deducticns and credits i i ) -
B o . R - Jun 15, 2023 Basics of what is taxable and whatis ~ Sales Tax MP4 | PDF
available on the Utah individual income tax May 16, 2024 - Military income tax common exempt from Sales Tax
return. issues, deductions and credits
May 18, 2023 Income Tax residency, domicile and Individual Income Tax MP4 | PDF
Join Live June 20, 2024 — Sales tax refund process special instructions
Apr 20, 2023 Sales Tax rates and how to remit taxes  Sales Tax MP4 | FDF
Information presented in past webinar recordings is current as of the date of the recording and Mar 16,2023 Wnoneeds tofile a Utah Income Tax  Individual Income Tax MP4| PDF
- . . 2
may not reflect legislative and other subsequent changes. For the most up-to-date information, return?
please refer to our Forms and Publications and our Recent Info and Tax Law Changes page. Feb 16,2023  Sales Tax licensing requirements and  Sales Tax MP4 | PDF

application process

Jan 19,2023 What's new this filing season for Individual Income Tax MP4 | PDF
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Utah Child/Dependent Tax Information




Child and Dependent Topics

* Utah Personal Exemption
* Utah Tax Credits




Utah Personal Exemption for Qualifying Dependents

* Qualifying dependents are those you were allowed to claim for a
tax credit on federal form 1040 in column (4) of the
“Dependents” section (IRC §24).

Dependents (see instructions): (2) Social security (3) Relationstip | (4) Check the box if qualifies for (see instructions):

If more (1) First name Last name number to you Child tax credit | Credit for other dependents
Federal 1040: than four ! _ i ] ]

dependents, | |

see instructions - : -

and check | . A _ _

here . . [] ] ]

2 Qualifying Dependents
Utah TC-40: a Dependents age 16 and under
b " Other dependents
c i Dependents born in 2023
d

~ Total (add lines a, b and c)

See instructions.




General IRS Rules for Dependents

These rules generally apply to all dependents:

* A dependent must be a U.S. citizen, resident alien or national or a resident of Canada or Mexico.
e A person can't be claimed as a dependent on more than one tax return, with rare exceptions.

* A dependent can't claim a dependent on their own tax return.

* You can't claim your spouse as a dependent if you file jointly.

* A dependent must be a qualifying child or qualifying relative.

Qualifying child

To qualify as a dependent, a child must also pass these tests:

« Relationship: Be your son, daughter, stepchild, eligible foster child, brother,
sister, half-sister or -brother, stepbro|ther, stepsister, adopted child or the child of
one of these

« Age: Be under age 19 or under 24 if a full-time student, or any age if permanently
and totally disabled

« Residency: Live with you for more than half the year, with some exceptions

« Support: Get more than half their financial support from you

« Joint return: Not file as married filing jointly unless only to claim a refund of taxes
paid or withheld

CEL I

Qualifying relative

A qualifying relative must meet general rules for dependents and pass these tests:

Not a qualifying child: Isn't your qualifying child or the qualifying child of any other
taxpayer

Member of household or relationship: Lives with you all year as a member of
your household or is a specific type of relative

Gross income: Has gross income under $4,700

Support: Gets more than half their financial support from you

For a full list of IRS requirements, visit the IRS website at irs.gov or the 1040 instruction booklet.



https://www.irs.gov/

General IRS Requirements For Child Tax Credit

You may be able to claim the Child Tax Credit for each qualifying child who has a
Social Security number that is valid for employment in the United States.

To be a qualifying child for the 2023 tax year, your dependent generally must:
Be under age 17 at the end of the year.

. our son, daughter, stepchild, eligible foster child, brother, sister, stepbrother, stepsister,
haI hbro’;her hal 5|ster or a descendant of one of these (for example a grandchild, niece or
nephew

* Provide no more than half of their own financial support during the year.
* Have lived with you for more than half the year.
* Be properly claimed as your dependent on your tax return.

* Not file a joint return with their spouse for the tax year or file it only to claim a refund of
withheld income tax or estimated tax paid.

 Have been a U.S. citizen, U.S. national or U.S. resident alien.

For a full list of IRS requirements, visit the IRS website at irs.gov or the 1040 instruction booklet.



https://www.irs.gov/

General IRS Requirements For Credit For Other
Dependents

Who can qualify?
* Dependents of any age, including those who are age 18 or older.
* Dependents who have Social Security numbers or Individual Taxpayer Identification numbers.
* Dependent parents or other qualifying relatives supported by the taxpayer.
* Dependents living with the taxpayer who aren't related to the taxpayer.

A taxpayer can claim this credit if:
* They claim the person as a dependent on the taxpayer's return.
* They cannot use the dependent to claim the child tax credit or additional child tax credit.
* The dependent is a U.S. citizen, national or resident alien.

For a full list of IRS requirements, visit the IRS website at irs.gov or the 1040 instruction booklet.



https://www.irs.gov/

Utah Personal Exemption for Qualifying Dependents

* The 2023 Utah personal exemption is $1,941 per qualifying dependent (from
line 2d) and is entered on line 11 of the Utah TC-40 tax return.

—_—
1 Filing Status - enter code * 2 Qualifying Dependents 3 Election Campaign Fund
1 = Single a _ Dependents age 16 and under Does not increase your tax or reduce your refund.
. 2 = Married filing jointly b Other dependents Enter the code for the Yourself Spouse
3 = Maried filing separately c Dependents born in 2023 party of your choice. . .
4 = Head of household d Total (add lines a, b and c) See instructions for
5 = Qualifying surviving spouse code letters or go to incometax.utah.gov/elect.
If using code 2 or 3, enter spouse’s name and SSM above See nstructions. J If no contribution, enter N.
—
4 Federal adjusted gross income from federal retu -4 00
Utah TC-40
5 Additions to income from TC-40A, Part 1 (attach|TC-40A, page 1) « 5 00
6 Total income - add line 4 and line 5 6 00
7 State tax refund included on federal form 1040, Schedule 1, line 1 {if any) - 7 00
8 Subfractions from income from TC-40A, Part 2 (attach TC-40A, page 1) = 8 00
9 Utah taxable income/loss - subfract the sum ¢f lines 7 and 8 from line 6 « 9 00
o A =10 00
11 Utah personal exemption (multiply line 2d by $1,941) =11 00

Electronic filing




Utah Personal Exemption for Qualifying Dependents

* New for the 2023 tax year — In the year of a qualifying
dependent’s birth, you may claim an additional dependent on the

Utah Tax return.

Qualifying Dependents
Dependents age 16 and under
i Other dependents
i Dependents born in 2023
~ Total (add lines a, b and c)

2
Utah TC-40: :
c
d

See instructions.

NOTE: The Utah Personal Exemption for qualifying dependents is factored
into the calculation for the Taxpayer Tax Credit. This credit may be reduced

or phased out based on your income for the tax year.




Utah Child/Dependent Tax Credits




At Home Parent Credit

(code 01)

§59-10-1005

* An at-home parent may claim a nonrefundable credit of $100 for each
child 12 months old or younger on the last day of the tax year.

* An at-home parent includes the:

* biological mother or father,

e stepmother or stepfather,

* adoptive parents,

* foster parents,

* legal guardian, and

* persons housing a child placed by a child-placing agency for legal adoption.




At Home Parent Credit

(code 01)

§59-10-1005

* To qualify for the credit, all of the following conditions must be met:

The child must be 12 months or younger on the last day of 2023;
the at-home parent must provide full-time care in their residence;
the child must be claimed as a dependent on the at-home parent’s return;

the total of the at-home parent’s wages, tips and compensation listed on federal W-2
forms and the gross income on federal Schedule C, Profit or Loss from Business, line 7,
must be $3,000 or less for the taxable year; and

the federal adjusted gross income (TC-40, line 4) must be $50,000 or less.

Note: You may not carry forward or back any credit that is more than your tax

7 I
I-" [ [N I
s,

(e iability
i = []

i -

: B

= Y

=




Utah Earned Income Tax Credit
(code AM)

§59-10-1044

* You may claim a nonrefundable Utah earned income tax credit equal to
the lesser of 20 percent of your federal earned income tax credit or the
total Utah wages shown on W-2s received.

* To qualify you must:
e gualify for and claim the federal credit in the same tax year, and
e earn Utah income that is reported on a W-2.

Earned Income Tax Credit Worksheet
1. Enter your federal eamed income tax credit from federal form 1040 or 104058, line 27
2. Multiply line 1 by 0.2 2.

3. Total Utah wages shown on form W-2, box 16 3

Note: You may not carry forward or back any credit that is more than your
tax liability.




(code 20)

Utah Educational Savings Plan Credit my5 o

§59-10-1017

e 529 plans are designed to encourage saving for future education costs.
e Earnings in a 529 account grow deferred from federal and state taxes.
* Withdrawals are tax-free when used on qualified educational expenses.

* If a qualified contribution was made to your Utah my529 account, you may
claim a nonrefundable tax credit.

* To qualify, the contribution must be made during the taxable year and must not have
been deducted on your federal return.

* You must be the account owner to claim this tax credit.
* Contributions made to educational saving plans in other states do not qualify.




(code 20)

Utah Educational Savings Plan Credit- my5 o

§59-10-1017

 |f you are a my529 account owner, you will receive form TC-675H, my529 Tax
Statement for Contributions, Withdrawals, and Transfers, from my529.

* If your filing status is single, head of household, married filing separate or qualifying
surviving spouse, enter on TC-40A, Part 3, the amount from TC-675H, box 1A.

 If your filing status is married filing joint, enter the amount from TC-675H, box 1B.

Keep form TC-675H with your records to provide the Tax Commission upon

request. If you have any questions about my529 accounts, call my529 at
1-800-418-2551, or visit my529.org.



http://my529.org/

Achieving a Better Life Experience — ABLE «3\BLE
(Code 63)

§59-10-1035

savings plan

* You may claim a nonrefundable credit for 4.65 percent of the total qualified

contributions you made to a Utah resident’s Achieving a Better Life Experience
Program account.

* You must make the contributions during the taxable year and have an itemized
statement from the qualified ABLE program.

* You may not claim a credit for an amount of a contribution that is returned to you or an
amount already deducted on your federal income tax return.

For more information, contact

C dt L [ J[ Department of Workforce Services — AELEUtah
redit CalcuLation 1595 West 500 South
Galt Lake City, Utah 34104-5233
Contributions ¥ .0465 = Credit salt Lake Ciy, Utah 841045

1-800-439-1653
ableut.com




Special Needs Opportunity Program Children.

§59-10-1041
* You may claim a nonrefundable credit for a donation made to the Special Needs
Opportunity Scholarship Program.

* The credit amount is up to 100% of your qualified contribution to an approved scholarship
granting organization.

To claim this tax credit you must receive a tax credit certificate from the
scholarship granting organization, listing the amount of the credit.

* You may not claim this credit if you claimed the donation as an itemized deduction on your
federal return.

Note: You may carry back one year or forward for the next three years any credit that is more than
your tax liability.

For more information or to make a contribution, contact:

Children First Education Fund
Childrenfirsteducationfund.org
info@childrenfirsteducationfund.org

385-204-5331




Upcoming For The 2024 Tax Year
Utah Child Tax Credit

Effective tax periods beginning on or after January 1,2024

« Utah has enacted a $1,000 nonrefundable tax credit for each qualifying
child between the ages of 1-4. (on the last day of the tax year)
* If you are allowed to claim a federal child tax credit for this dependent.

 Creditis reduced by S.10 for every dollar of modified adjusted gross income

that exceeds:
* $27,000 if married filing separately
* 543,000 if filing single or head of household

* 554,000 if married filing joint




Tax Commission Resources

Practitioner Hotline 801-297-7790 or 1-800-662-4335 ext. 7790
Customer Service — payment processing & liens 801-297-2200 or 1-800-662-4335

Taxpayer Resources Unit — basic tax questions 801-297-7705 or 1-800-662-4335 ext. 7705
TAP Support 801-297-3996 or 1-800-662-4335 ext. 3996

Email: tapsupport@utah.gov

Taxpayer Advocate Service 801-297-7562 or 1-800-662-4335 ext. 7562
Email taxmaster@utah.gov

Tax Commission Website tax.utah.gov

Forms and Publications tax.utah.gov/forms

Online Services (TAP) tap.utah.gov

Tax Practitioner Information tax.utah.gov/taxpros

Individual Income Tax incometax.utah.gov

Tax Training tax.utah.gov/training

Twitter Forms: UtahTaxWebsite

All other Tweets: Utahtaxcomm
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