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(1) To claim a historic preservation corporate franchise tax credit under Section

59-7-609, a taxpayer shall:

(a) before rehabilitation work is completed on the taxpayer’s building, submit to the
State Historic Preservation Office an application for the credit:
i) requesting approval of a proposed rehabilitation work plan; and

(ii) on a form provided by the State Historic Preservation Office;

(b) within 36 months after the day on which the taxpayer receives approval of the plan
from the State Historic Preservation Office:

(i) complete the project; and

(i) meet the $10,000 expenditure threshold described in Section 59-7-609 for qualified

rehabilitation expenditures that:

(A) may include architectural, engineering, and permit fees; and

B) may not incl moveable furnishings;

(c) upon completion of the project:
(i) notify the State Historic Preservation Office; and
i) provi he offi n rtuni revi

(d) for a building that is not in a National Register Historic District and is not already
listed on the National Register of Historic Places, submit a complete National Register
nomination form to the State Historic Preservation Office after working with the State Historic

Preservation Office to ensure the form meets National Register criteria.

(2) The State Historic Preservation Office shall:

a) review an application under Subsection (1) and approve a plan that meets the
standards described in Section 59-7-609 and this section; and

(b) if applicable:

i) work with an applicant to _ensure a _nomination form described in (1)(d) meets

National Register criteria;

(i) forward the nomination form to the National Register Review Committee, in
accordance with 36 CFR 60 and applicable policies, for evaluation and action by the National
Register Review Committee; and

(i) for a building that is located in a National Register Historic District, verify that a

building is of significance to the district when the building possesses and retains integrity,
consistent with 36 CFR 60.

(3) If an applicant fulfills the requirements described in Subsection (1) and the State
Historic Preservation Office finds the finished project meets the requirements of the approved
plan and the Secretary of the Interior’s Standards of Rehabilitation, 36 CFR Sec. 68.3(b), the
office shall issue a final certification on an authorization form that contains a unigue
certification number for the applicant to claim the tax credit.

(4) Subject to Subsection (5), if an applicant receives a final certification from the State

Historic Preservation Office, the applicant may claim the tax credit amount associated with the




certification number against the applicant’s Utah corporate franchise tax due in the tax year for
which the applicant completes the project.

(5)(a) An applicant may carry forward a credit amount that is greater than the amount of
Utah corporate franchise tax due for a tax year, to the extent described in Section 59-7-609.

b) A carry forward historic preservation tax credit shall be applied against Utah
corporate franchise tax due before the application of a historic preservation credit earned in the
current vear and on a first-earned, first-used basis.

(6) For three vears after the day on which an applicant receives final certification from
the State Historic Preservation Office, an applicant shall:

(a) maintain the building for residential use; and

(b) ensure that any work on the building complies with the Secretary of the Interior’s
Standards of Rehabilitation, 36 CFR Sec. 68.3(b).




