R884. Tax Commission, Property Tax.

R884-24P. Property Tax.

R884-24P-68. Property Tax Exemption for Taxable Tangible Personal Property With a
Total Aggregate Fair Market Value That isAt or Below the Statutorily Prescribed Amount
Pursuant to Utah Code Ann. Section 59-2-1115.

(1) The purpose of thisruleisto provide for the administration of the property tax
exemption for ataxpayer whose taxable tangible persona property has atotal aggregate fair
market value that is at or below the statutorily prescribed amount.

(a) Total aggregate fair market vaue is determined by aggregating the fair market value
of al taxable tangible personal property owned by ataxpayer within a county.

(b) If taxable tangible personal property is required to be apportioned among counties,
the determination of whether taxable tangible personal property has atotal aggregate fair market
value that is at or below the statutorily prescribed amount shall be made after apportionment.

(2) A taxpayer shall apply for the exemption provided under Section 59-2-1115:

(@) if the county assessor has requested a signed statement from the taxpayer under
Section 59-2-306, within the time frame set forth under Section 59-2-306 for filing the signed
statement; or

(b) if the county assessor has not requested a signed statement from the taxpayer under
Section 59-2-306, within 30 days from the day the taxpayer is requested to indicate whether the
taxpayer has taxable tangible persona property in the county that is at or below the statutorily
prescribed amount.
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