R884. Tax Commission, Property Tax

R884-24P. Property Tax

R884-24P-28. Reporting Requirements For L eased or Rented Personal Property Pursuant
to Utah Code Ann. Section 59-2-306.

(1) The procedure set forth herein is required in reporting heavy equipment leased or
rented during the tax year.

(2) The owner of leased or rented heavy equipment shall file annual reports with the
commission, either on forms provided by the commission or electronically, for the periods
January 1 through June 30, and July 1 through December 31 of each year. The reports shall
contain the following information:

(a) adescription of the leased or rented equipment;

(b) the year of manufacture and acquisition cost;

(c) alisting, by month, of the counties where the equipment has situs; and

(d) any other information required.

(3) For purposes of thisrule, situs is established when leased or rented equipment is kept
in an areafor thirty days. Once situs is established, any portion of thirty days during which that
equipment stays in that area shall be counted as a full month of situs. In no case may situs
exceed twelve months for any year.

(4)(@ The completed report shall be submitted to the Property Tax Divison of the
commission within thirty days after each reporting period.

(b) Noncompliance will require accel erated reporting.
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