R865. Tax Commission, Auditing.

R865-91. Income Tax.

R865-91-53. Disclosure of Reportable Transactions and Material Advisor List
Pursuant to Utah Code Ann. Sections 59-1-1301 through 59-1-1309.

(1) A taxpayer shall disclose a reportable transaction to the commission by:

(a) marking the box on the taxpayer’s individual income tax return indicating that
the taxpayer has filed federal form 8886, or successor form, with the Internal Revenue
Service; and

(b) providing the commission a copy of the form described in Subsection (1)(a)
upon the request of the commission.

(2) (a) A material advisor shall disclose a reportable transaction to the
commission by attaching a copy of the federal form 8264, or successor form, and any
additional information that the material advisor submitted to the Internal Revenue
Service, to the form prescribed by the commission.

(b) A material advisor shall provide the commission the information described in
Subsection (2)(a) within 60 days after the form 8264, or successor form, was required to
be filed with the Internal Revenue Service.

(3) (a) The list of persons a material advisor is required to maintain under 26
C.F.R. Sec. 301.6112-1 shall satisfy the requirement for the list of persons a material
advisor is required to maintain under Section 59-1-1307.

(b) If more than one material advisor is required to maintain a list of persons in
accordance with Section 59-1-1307, the material advisor that maintained the list required
by 26 C.F.R. Sec. 301.6112-1 shall maintain the list required by Section 59-1-1307.
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