R865. Tax Commission, Auditing.

R865-91. Income Tax.

R865-91-30. Limitations on Assessment and Collection Pursuant to Utah Code Ann.
Section 59-10-536.

A. If a taxpayer elects to defer a determination as to applicability of the presumption
that the activity is being engaged in for profit as set forth in L.R.C. Section 183(d), he shall
notify the Tax Commission in writing of such election. He must also consent to assessment
of tax pertaining to such activity at any time within the five- or seven-year period plus a
reasonable additional period.

1. In addition, the taxpayer shall immediately furnish to the Tax Commission a copy
of every waiver of the running of the statute of limitations that he may give to the Internal
Revenue Service, and he shall at the same time give his consent in writing that the waiver
shall also apply to the time allowed for assessment of tax by the Tax Commission.

2. The taxpayer must notify the Tax Commission of any audit actions or
determinations made by the Internal Revenue Service with respect to such activity.
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